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EO 11652: NA 

TAGS: UNCTAD, ETRD, Cl 

SUB J : UNCTAD: THIRD PREPARATORY MEETING ON COPPER, GENEVA JANUARY 
30 - FEBRUARY 3 

REF: STATE 022419 

EMBASSY HAS INFORMED GOC MINISTER OF MINES ENRIQUE VALENZUELA OF 
THE US POSITION AS OUTLINED IN REFTEL. AS EXPECTED, VALENZUELA'S 
REACTION WAS VERY POSITIVE. HE REITERATED THE GOC'S LONG- 
STANDING POSITION OF PREFERRING A PRODUCER-CONSUMER FORUM AS THE 
MOST APPROPRIATE VEHICLE FOR ACHIEVING SOME MECHANISM TO STABLIZE 
COPPER PRICES. MOREOVER, HE STATED THAT THE US COULD COUNT ON 
GOC'S SUPPORT FOR THIS INITIATIVE. 
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